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CITY OF PEEKSKILL 

INDUSTRIAL DEVELOPMENT AGENCY 

 

A meeting of the City of Peekskill Industrial Development Agency was held on Tuesday June 7, 

2016, at City Hall, 840 Main Street, Peekskill, NY 10566. 

 

Present: Arun Manansingh, Charles Jennings, Nicholas Misch, Alan Kravitz 

 

Absent: Deborah Post, Frances Gibbs, 

 

Staff Present: Richard Leins, Executive Director, Kathy Lockwood, Deputy Director, Gloria A. 

Zonghetti, Secretary, Justin Miller, Esq., Harris Beach PLLC,  

 

Also Present:  Steven Zwick, owner Dylan’s Wine Cellar and the Standard House; Kevin 

Marrinan, Development Director, Ginsburg Development Companies, LLC 

 

OPEN SESSION: 

   

Mr. Manansingh declared the meeting open at 7:08 PM 

 

Minutes March 17, 2016 and April 5, 2016 

 

Mr. Kravitz advised of a typo/correction in the March 17, 2016 minutes.  Mr. Misch made a 

motion to adopt the minutes as corrected.  Said motion was seconded by Mr. Jennings.  No 

further discussion was held and the motion passed unanimously.   

 

Mr. Misch made a motion to adopt the April 5, 2016 minutes as presented.  Said motion was 

seconded by Mr. Jennings.  No further discussion was held and the motion passed unanimously.   

 

Agency Compliance Materials - Resolution 

 

Mr. Miller gave a brief presentation.  He described the new requirements and the presented a 

resolution in addition to presenting drafts of the new forms required for the compliance.  Mr. 

Miller fielded questions from the Board regarding the news requirements and forms.  He gave a 

few examples to further explain how the new compliance will be implemented. 

 

Mr. Kravitz made a motion to adopt the resolution as presented.  Said motion was seconded by 

Mr. Misch.  No further discussion was held and the motion passed unanimously.   

 

AUTHORIZING RESOLUTION 

(Adopting IDA Compliance Materials) 

 

A regular meeting of the City of Peekskill Industrial Development Agency was convened 

on June 7, 2016, at 7:00 p.m. at 840 Main Street, Peekskill, New York 10566 

 

 The meeting was called to order by the Chairman, with the following members being: 
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PRESENT:  Arun Manansingh, Charles Jennings, Nicholas Misch, Alan Kravitz   

  

ABSENT:    Deborah Post, Frances Gibbs 

 

Staff Present: Richard Leins, Executive Director, Kathy Lockwood, Deputy Director, Gloria A. 

Zonghetti, Secretary, Justin Miller, Harris Beach PLLC 

 

Also Present:  Kevin Marrinan, Development Director for Ginsburg Development Companies, 

LLC.,  Steven Zwick, owner Dylan’s Wine Cellar and the Standard House 

  

 

On motion duly made and seconded, the following resolution was placed before the 

members of the City of Peekskill Industrial Development Agency: 

 

Resolution No. 2016 -  

 

RESOLUTION OF THE CITY OF PEEKSKILL INDUSTRIAL 

DEVELOPMENT AGENCY ADOPTING FORMS, POLICIES AND 

PROCEDURES PURSUANT TO CHAPTER 563 OF THE LAWS OF 2015 

 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of 

New York, as amended, and Chapter 671 of the Laws of 1974 of the State of New York, as 

amended (hereinafter collectively called the “Act”), the CITY OF PEEKSKILL 

INDUSTRIAL DEVELOPMENT AGENCY (hereinafter called “Agency”) was created with 

the authority and power to own, lease and sell property for the purpose of, among other things, 

acquiring, constructing and equipping industrial, manufacturing and commercial facilities as 

authorized by the Act; and 

 

WHEREAS, pursuant to Chapter 563 of the Laws of 2015, the Agency is required and 

desires to adopt the following: (i) an updated Application for Financial Assistance (the 

“Application”); (ii) an updated Project Recapture and Termination Policy; (iii) a Uniform Project 

Evaluation Policy; and (iv) a standard form of Agent and Financial Assistance and Project 

Agreement; and  

 

WHEREAS, Agency Staff and counsel have prepared proposed drafts of the Application 

and above-listed policies and the Agency desires to adopt same.   

 

 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF 

PEEKSKILL INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

 

Section 1.  The Agency hereby adopts (i) the updated Application; (ii) the updated 

Project Recapture and Termination Policy; (iii) the proposed Uniform Project Evaluation Policy, 

and (iv) the Agent and Financial Assistance and Project Agreement, all in the forms as set before 

this meeting.  The foregoing materials shall be utilized and take effect as of the date hereof. 

 

Section 2. The members, officers, employees and agents of the Agency are hereby 

authorized and directed for and in the name and on behalf of the Agency to do all acts and things 

required and to execute and deliver all such certificates, instruments and documents, to pay all 

such fees, charges and expenses and to do all such further acts and things as may be necessary or, 
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in the opinion of the officer, employee or agent acting, desirable and proper to effect the 

purposes of the foregoing resolutions and to cause compliance by the Agency with all of the 

terms, covenants and provisions of the documents executed for and on behalf of the Agency.   

 

Section 3. These Resolutions shall take effect immediately upon adoption. 

 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 

 

    

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 

  

    Yea  Nea  Absent  Abstain 

 

Alan Kravitz   [  X ] [ ] [ ] [    ] 

Arun Manansingh  [  X ] [ ] [ ] [    ] 

Deborah Post   [   ] [ ] [  X ] [ ] 

Frances Gibbs    [   ] [ ] [  X ] [ ] 

Nicholas Misch  [  X ] [ ] [ ] [ ] 

Charles Jennings  [  X ] [ ] [ ] [    ] 

  

 

The resolutions were thereupon duly adopted. 

 

 

Application for Financial Assistance – Fort Hill Peekskill, LLC - Resolution 

 

Mr. Miller gave a brief summary of the project and the resolution presented to the Board for 

consideration.  He then introduced Mr. Marrinan from Ginsburg Development Companies, LLC.  

Mr. Marrinan gave an in-depth presentation of the project complete with diagrams and maps.  He 

advised that the project will be a luxury Inn and Spa with all the amenities as well as luxury 

apartments.  He went on the describe the facility and the proposed structures and explained how 

Ginsburg will keep the integrity of the standing structures and tailor the rest of the project to 

coincide with the look and feel of the structures.  Mr. Marrinan went on to discuss the restaurant, 

spa and other facilities that will be on the property and will be available to the public.  He 

advised that Ginsburg will maintain the cemetery that is on the property.   Mr. Marrinan then 

advised that he is before this Board to request assistance with the funding of the project.  He 

explained how the project will benefit the area and provide numerous jobs.  He then fielded 

questions from the Board. 

 

Mr. Kravitz made a motion to adopt the resolution as presented.  Said motion was seconded by 

Mr. Misch.  No further discussion was held and the motion passed unanimously.   
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INITIAL PROJECT RESOLUTION 

(Ft. Hill Peekskill, LLC Project) 

 

A meeting of the City of Peekskill Industrial Development Agency was convened on 

Tuesday June 7, 2016 at 7:00 p.m.   

  

The following resolution was duly offered and seconded, to wit: 

 

Resolution No. 06/2016 - __ 

 

RESOLUTION OF THE CITY OF PEEKSKILL INDUSTRIAL 

DEVELOPMENT AGENCY (THE “AGENCY”) (i) ACCEPTING THE 

APPLICATION OFFT. HILL PEEKSKILL, LLC (THE “COMPANY”) IN 

CONNECTION WITH A PROPOSED PROJECT (AS FURTHER DESCRIBED 

HEREIN); (ii) AUTHORIZING THE SCHEDULING AND CONDUCT OF A 

PUBLIC HEARING; AND (iii) DESCRIBING THE FORMS OF FINANCIAL 

ASSISTANCE BEING CONTEMPLATED BY THE AGENCY WITH 

RESPECT TO THE PROJECT 

 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of 

New York, as amended, and Chapter 671 of the Laws of 1974 of the State of New York, as 

amended (hereinafter collectively called the “Act”), the CITY OF PEEKSKILL 

INDUSTRIAL DEVELOPMENT AGENCY (hereinafter called “Agency”) was created with 

the authority and power to own, lease and sell property for the purpose of, among other things, 

acquiring, constructing and equipping industrial, manufacturing and commercial facilities as 

authorized by the Act; and 

 

WHEREAS, FT. HILL PEEKSKILL, LLC, for itself and/or a related entity or entity to be 

formed (collectively, the “Company”), has submitted an application to the Agency requesting the 

Agency’s assistance with a certain project (the “Project”) consisting of (i) the acquisition by the 

Agency of a leasehold interest in approximately 17 acres of real property located on and adjacent 

to Mary’s Street, Peekskill, New York (the “Land”, being more particularly described as new tax 

parcels to be subdivided from existing tax parcels 32.8-1-3, 22.20-2-1 and 22.20-2-4) along with 

the existing improvements thereon consisting principally of an approximately 29,000 square foot 

former convent building structure, an approximately 7,500 square foot chapel building structure 

and various outbuildings and structures and infrastructure improvements (the “Existing 

Improvements”); (ii) the planning, design, demolition, construction, reconstruction, and 

rehabilitation of the Existing Improvements for operation by the Company as an approximately 

41-room hotel facility, spa and restaurant facility and the planning, design, demolition, 

construction and operation upon the Land of a commercial, market rate apartment complex 

comprised of three (3) buildings containing 178 residential apartment units, along with roadway, 

improvements, internal and external parking improvements, access and egress improvements, 

stormwater improvements, utility improvements, signage, curbage, sidewalks, and landscaping 

improvements (collectively, the “Improvements”); (iii) the acquisition of and installation in and 

around the Existing Improvements and Improvements by the Company of machinery, equipment, 

fixtures and other items of tangible personal property (the “Equipment” and, collectively with, 

the Land, the Existing Improvements and the Improvements, the “Facility”); and (iv) entering 

into a straight lease transaction (within the meaning of subdivision (15) of Section 854 of the 

Act), pursuant to which the Agency will retain a leasehold interest in the Facility for a period of 
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time and sublease such interest in the Facility back to the Company (the “Straight Lease 

Transaction”); and 

 

WHEREAS, the Agency is contemplating providing financial assistance to the Company 

with respect to the Project (collectively, the “Financial Assistance”) in the form of:  (A) an 

exemption from all State and local sales and use taxes with respect to qualifying personal 

property included in or incorporated into the Facility or used in the acquisition, construction or 

equipping of the Facility; (B) mortgage recording tax exemption(s) relating to financings 

undertaken by the Company in furtherance of the Project, and (C) a partial real property tax 

abatement through one or more payment-in-lieu-of-tax agreements (collectively, the “PILOT 

Agreement”), pursuant to which the Company would make payments in lieu of real property 

taxes to each affected tax jurisdiction (the “Affected Tax Jurisdictions”); and 

 

 WHEREAS, the Agency intends to describe the Project, accept the Application, describe 

the forms of Financial Assistance contemplated by the Agency and authorize the scheduling and 

conduct of public hearing(s) pursuant to and in accordance with the Act.   

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF 

PEEKSKILL INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

 

Section 1.  Based upon the representations made by the Company to the Agency in the 

Application, the Agency hereby finds and determines that: 

 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 

convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 

powers granted to it under the Act; and 

 

(B) It is desirable and in the public interest for the Agency to (i) acquire title to or 

other interest in the Land, the Existing Improvements, Improvements and the Equipment 

constituting the Facility, (ii) lease or sell the Agency’s interest in the Land, Existing 

Improvements, Improvements and Equipment constituting the Facility to the Company pursuant 

to a lease agreement or sale agreement to be negotiated, and (iii) enter into a Straight Lease 

Transaction; and 

 

(C) Subject to the terms and conditions set forth within Section 4, hereof, the Agency 

has the authority to take the actions contemplated herein under the Act; and 

 

(D) The action to be taken by the Agency will induce the Company to undertake the 

Project, thereby increasing employment opportunities in the City, and otherwise furthering the 

purposes of the Agency as set forth in the Act; and 

 

 (E) The Project will not result in the removal of a facility or plant of the Company or 

any other proposed occupant of the Project from one area of the State of New York (the “State”) 

to another area of the State or result in the abandonment of one or more plants or facilities of the 

Company or any other proposed occupant of the Project located within the State; and the Agency 

hereby finds that, based on the Company’s Application, to the extent occupants are relocating 

from one plant or facility to another, the Project is reasonably necessary to discourage the Project 

occupants from removing such other facility or plant to a location outside the State and/or is 



I:\IDA\Minutes\2016\June 7, 2016  minutes - PIDA.doc 

reasonably necessary to preserve the competitive position of the Project occupants in their 

respective industries; and 

 

  Section 2. The proposed financial assistance being contemplated by the Agency 

includes (i) an exemption from all state and local sales and use taxes with respect to the 

qualifying personal property included within the Project or used in the acquisition, construction 

or equipping of the Project; (ii) mortgage recording tax exemption(s) relating to financings 

undertaken by the Company in furtherance of the Project, and (iii) a partial real property tax 

abatement through one or more payment-in-lieu-of-tax agreements (the “PILOT Agreement”), 

pursuant to which the Company would make payments in lieu of real property taxes to the 

Affected Tax Jurisdictions. 

 

Section 3. The Agency further authorizes the scheduling and conduct of a public 

hearing as required by Section 859-a of the Act (the “Public Hearing”) and issuance of the 

Notice pursuant to PAAA. 

 

Section 4. The Agency’s formal inducement to undertake the Project and approve the 

Financial Assistance shall be by one or more further resolutions of the Agency and shall be 

subject to the terms and conditions as are set forth therein.   

 

Section 5. The Chairman, the Executive Director and/or the Deputy Executive 

Director of the Agency are hereby authorized and directed to negotiate, but not execute, certain 

lease agreements, the PILOT Agreement, and related documents to undertake the Straight Lease 

Transaction. 

 

Section 6. Harris Beach PLLC, as Transaction Counsel for the Agency, is hereby 

authorized to work with Agency General Counsel and counsel to the Company and others to 

prepare for submission to the Agency all documents necessary to effect the authorization and 

undertaking of the Project.  

 

Section 7. The Chairman, the Executive Director and/or the Deputy Executive 

Director of the Agency are hereby authorized and directed to distribute copies of this Resolution 

to the Company and to do such further things or perform such acts as may be necessary or 

convenient to implement the provisions of this Resolution.   

 

Section 8. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 

  

    Yea  Nea  Absent  Abstain 

 

Alan Kravitz   [  X ] [ ] [ ] [    ] 

Arun Manansingh  [  X ] [ ] [ ] [    ] 

Deborah Post   [   ] [ ] [  X ] [ ] 

Frances Gibbs    [   ] [ ] [  X ] [ ] 

Nicholas Misch  [  X ] [ ] [ ] [ ] 

Charles Jennings  [  X ] [ ] [ ] [    ] 
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The resolutions were thereupon duly adopted.. 

 

Marketing Map/Brochure Invoice – In Tune Partners LLC - Resolution 

 

Mr. Zwick presented a rough draft of the map/brochure to be produced.  He advised that 10,000 

copies will be printed.  A resolution authorizing payment for the marketing materials was 

presented to the Board for consideration.  Discussion was held and Mr. Zwick fielded questions 

regarding the printing and distribution of the map/brochure.  The Board advised that they would 

like to see a completed “mockup” of the final map to be produced/printed prior to remitting any 

payment. 

 

Mr. Kravitz made a motion to adopt the resolution as presented subject to final approval of the 

map to be produced/printed.  Said motion was seconded by Mr. Jennings.  No further discussion 

was held and the motion passed unanimously.   

 

AUTHORIZING RESOLUTION 

(Funding Marketing Materials) 

 

A regular meeting of the City of Peekskill Industrial Development Agency was convened 

on June 7, 2016, at 7:00 p.m. at 840 Main Street, Peekskill, New York 10566 

 

 The meeting was called to order by the Chairman, with the following members being: 

 

PRESENT:  Arun Manansingh, Charles Jennings, Nicholas Misch, Alan Kravitz   

  

ABSENT:    Deborah Post, Frances Gibbs 

 

Staff Present: Richard Leins, Executive Director, Kathy Lockwood, Deputy Director, Gloria A. 

Zonghetti, Secretary, Justin Miller, Harris Beach PLLC 

 

Also Present:  Kevin Marrinan, Development Director for Ginsburg Development Companies, 

LLC.,  Steven Zwick, owner Dylan’s Wine Cellar and the Standard House 

 

On motion duly made and seconded, the following resolution was placed before the 

members of the City of Peekskill Industrial Development Agency: 

 

Resolution No. 2016 -  

 

RESOLUTION OF THE CITY OF PEEKSKILL INDUSTRIAL 

DEVELOPMENT AGENCY AUTHORIZING THE PAYMENT FOR 

MARKETING MATERIALS 

 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of 

New York, as amended, and Chapter 671 of the Laws of 1974 of the State of New York, as 

amended (hereinafter collectively called the “Act”), the CITY OF PEEKSKILL 

INDUSTRIAL DEVELOPMENT AGENCY (hereinafter called “Agency”) was created with 

the authority and power to own, lease and sell property for the purpose of, among other things, 
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acquiring, constructing and equipping industrial, manufacturing and commercial facilities as 

authorized by the Act; and 

 

WHEREAS, pursuant to and in accordance with the Act, the Agency desires to publicize 

the benefits and advantages of living, working and visiting the City of Peekskill (the “City”); and 

 

WHEREAS, in accordance with allocated Agency budget resources for marketing 

purposes, the Agency desires to authorize the expenditure of up to $5,692 in connection with the 

printing of promotional maps to be distributed throughout the City. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF 

PEEKSKILL INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

 

Section 1.  The Agency hereby authorizes the expenditure of up to $5,692 in connection 

with the development and printing of promotional maps to publicize the benefits and advantages 

of living, working and visiting the City. 

 

Section 2. The members, officers, employees and agents of the Agency are hereby 

authorized and directed for and in the name and on behalf of the Agency to do all acts and things 

required and to execute and deliver all such certificates, instruments and documents, to pay all 

such fees, charges and expenses and to do all such further acts and things as may be necessary or, 

in the opinion of the officer, employee or agent acting, desirable and proper to effect the 

purposes of the foregoing resolutions and to cause compliance by the Agency with all of the 

terms, covenants and provisions of the documents executed for and on behalf of the Agency.   

 

Section 3. These Resolutions shall take effect immediately upon adoption. 

 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 

 

    

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 

  

    The question of the adoption of the foregoing Resolution 

was duly put to a vote on roll call, which resulted as follows: 

  

    Yea  Nea  Absent  Abstain 

 

Alan Kravitz   [  X ] [ ] [ ] [    ] 

Arun Manansingh  [  X ] [ ] [ ] [    ] 

Deborah Post   [   ] [ ] [  X ] [ ] 

Frances Gibbs    [   ] [ ] [  X ] [ ] 

Nicholas Misch  [  X ] [ ] [ ] [ ] 

Charles Jennings  [  X ] [ ] [ ] [    ] 

  

 

The resolutions were thereupon duly adopted.. 
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Go Peekskill – Verbal Update 

 

Mr. Zwick gave an update on the trolley. He advised of a schedule for running the trolley from 

July 1st through November.  Additionally he advised that the Go Peekskill Van will be utilized 

during the period when the trolley will not be available.  The Business Improvement District 

(“BID”)  has donated $5000.  This money from the BID together with the money from the 

Peekskill Facilities Development Corp. (“PFDC”) will be sufficient to  fund the trolley/van for 

the summer season.   

 

Harris Beach PLLC – Legal Services 

 

Mr. Leins advised of the submissions from various law firms.  He went on to recommend that 

Harris Beach continue to represent the PIDA, PFDC and PLDC as they have done. 

 

Mr. Jennings made a motion to have Harris Beach PLLC continue to represent the PIDA PFDC 

and PLDC.  Said motion was seconded by Mr. Misch.  No further discussion was held and the 

motion passed unanimously.   

 

Agency Strategy Meeting with Harris Beach PLLC - discussion 

 

Mr. Manansingh suggested that, even though a new member to the Board has yet to be 

appointed, it might be in the best interest of the Board to schedule this “strategy meeting” for 

some time in the Fall.  Discussion was held and the Board agreed to table further discussion of 

this matter until the next meeting. 

 

 

Economic Development Consultant - discussion 

 

Mr. Leins advised that 14 résumés have been received for the position of Economic 

Development Consultant and presented the résumés to the Board for consideration. 

 

Mr. Misch made a motion to enter into Executive Session.  The motion was seconded by Mr. 

Jennings.  No further discussion was held and the motion carried unanimously.  The Board 

entered into Executive Session at 8:43 PM 

 

Mr. Misch made a motion to come out of Executive Session. The motion was seconded by Mr. 

Kravitz.  No further discussion was held and the motion carried unanimously.  The Board came 

out of Executive Session and resumed the regular meeting at  9:15 PM 

 

Mr. Manansingh declared the regular meeting of the PIDA closed at 9:16 pm 

 


